
Total Recreation NT Incorporated
ABN 92 148 147 305

Annual Report - 30 June 2018



Total Recreation NT Incorporated
Management Committee Report
30 June 2018

2

The Management Committee present their report, together with the financial statements, on the Association for the year
ended 30 June 2018.

1. General Information

Management Committee

The names of committee members throughout the year and at the date of this report are:-

Robyn Cahill - Chairperson
Patricia Brooks - Treasurer
Jessica Watkinson
Joy Holle
Daniel McGregor
Duncan Cambray
Kirsten McKillop 
Pam Roach
Lachlan Baird

Principal activities

The principal activities of the Association during the relevant financial year were:

a) Achieve greater leisure, sporting and recreational opportunities for people with disabilities by fostering
community and family awareness of their needs.

b) To initiate new opportunities to encourage and support existing organisations to include people with
disabilities in their activities in the least restrictive alternatives.

c) To promote the fact that recreation, leisure and sporting opportunities are vital components in the lifestyle of
every individual.

d) To co-operate and liaise with all other organisations which have comparable objectives and encourage
them to promote recreation.

e) To lobby governments to allocate funding and support so that people with disabilities can access sporting,
recreational and leisure programmes.

f) To provide appropriate levels of support and training based on individual needs and encourage
independence in the least restrictive alternative in selected activities once initial training is completed.

g) To provide training information and support to enable consumers to actively participate in the development
of the service.

h) To provide necessary information and support to all relevant people, to encourage acceptance of people
with disabilities.

i) To support the comparable activities of all State, Territory and National leisure, sporting and recreation
associations for people with disabilities and co-operate with those associations to secure the advantage of
integration and unity of action in all matters affecting that interest.

Significant changes

No significant change in the nature of these activities occurred during the year.

2. Operating result for the year

The loss of the Association for the financial year amounted to $54,482 (2017: surplus of $5,637).

Signed in accordance with a resolution of the Members of the Committee:

Chairperson…………………………………………. Treasurer…………………………………………….
       Robyn Cahill Patricia Brooks

Dated this …………………………………day of September 2018
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General information

The financial statements cover Total Recreation NT Incorporated as an individual entity. The financial statements are
presented in Australian dollars, which is Total Recreation NT Incorporated's functional and presentation currency.

Total Recreation NT Incorporated is a not-for-profit association, incorporated and domiciled in Australia. Its registered
office and principal place of business are:

Registered office Principal place of business

2/98 Woods Street 2/98 Woods Street
Darwin NT 0800 Darwin NT 0800

A description of the nature of the association's operations and its principal activities are included in the officers' report,
which is not part of the financial statements.

The financial statements were authorised for issue on 8 September 2018.
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Revenue 3 797,447 842,952
Other Income 3 8,112 8,409

Expenses
Administrative and Finance expenses   (52,867) (48,343)
Computer expenses   (2,440) (5,669)
Fundraising expenses   (57,781) (56,905)
Insurance Costs   (9,655) (16,459)
Motor vehicle expenses   (12,173) (9,689)
Loss on disposal of assets   - -
Employee benefits expense (529,975) (515,072)
Depreciation expense   (9,235) (15,134)
Occupancy expenses   (33,589) (28,881)
Program expenses   (133,904) (145,777)
Sponsorship expense   (12,580) -
Other expenses   (5,842) (3,795)

(Loss)/Surplus for the year (54,482) 5,637

Other comprehensive income for the year - -

Total comprehensive (loss)/income for the year (54,482) 5,637
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Assets

Current assets
Cash and cash equivalents 4 478,383 549,351
Trade and other receivables 5 46,675 -
Inventories - -
Total current assets 525,058 549,351

Non-current assets
Property, plant and equipment 6 35,510 47,786
Total non-current assets 35,510 47,786

Total assets 560,568 597,137

Liabilities

Current liabilities
Trade and other payables 7 38,548  19,451
Employee benefits 8 197,391  198,575
Grant funding in advance -  -
Total current liabilities 235,939  218,026

Non-current liabilities
Employee benefits 8 -  -
Total non-current liabilities -  -

Total liabilities 235,939  218,026

Net assets 324,629 379,111

Equity
Accumulated surpluses 324,629 379,111

Total equity 324,629 379,111
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Accumulated Total
Surpluses equity

$ $

Balance at 1 July 2016 373,474 373,474

Surplus after income for the year 5,637 5,637
Other comprehensive income for the year - -

Total comprehensive income for the year 5,637 5,637

Balance at 30 June 2017 379,111 379,111

Accumulated Total
Surpluses equity

$ $

Balance at 1 July 2017 379,111 379,111

(Loss)/Surplus for the year (54,482) (54,482)
Other comprehensive income for the year, - -

Total comprehensive (loss)/income for the year (54,482) (54,482)

Balance at 30 June 2018 324,629 324,629
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Note 1. Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

New, revised or amending Accounting Standards and Interpretations adopted
The association has adopted all of the new, revised or amending Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

Basis of preparation
In the Committee of Management's opinion, the association is not a reporting entity because there are no users dependent
on general purpose financial statements.

These are special purpose financial statements that have been prepared for the purposes of complying with the Australian
Charities and Not-for-profits Commission Act 2012 and Northern Territory Associations Act, and associated regulations.
The Committee of Management have determined that the accounting policies adopted are appropriate to meet the needs
of the members of Total Recreation NT Incorporated.

These financial statements have been prepared in accordance with the recognition and measurement requirements
specified by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board
('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of
Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of
Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for-profit oriented entities.

Historical cost convention
The financial statements have been prepared under the historical cost convention.

Critical accounting estimates
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the incorporated association's accounting policies. The
areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to
the financial statements, are disclosed in note 2.

Revenue recognition
Revenue is recognised when it is probable that the economic benefit will flow to the association and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable.

Sales revenue
Events, fundraising and raffles are recognised when received or receivable.

Donations
Donations are recognised at the time the pledge is made.

Grants
Grants are recognised in the income statement when the association obtains control of the grant, it is probable that the
economic benefits gained from the grant will flow to the association and the amount of the grant can be measured reliably.

Interest
Interest revenue is recognised as interest accrues using the effective interest method.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

Income tax
As the association is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as
amended, it is exempt from paying income tax.
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Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the
association's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the association's normal operating cycle; it is
held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities
are classified as non-current.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Trade and other receivables
Other receivables are recognised at amortised cost, less any provision for impairment.

Property, plant and equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Freehold improvements 15 years
Plant and equipment 3-7 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting
date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
association. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Impairment of non-financial assets
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to
form a cash-generating unit.

Trade and other payables
These amounts represent liabilities for goods and services provided to the association prior to the end of the financial year
and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and are usually paid within 30 days of recognition.

Employee benefits

Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.
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Other long-term employee benefits
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured as the present value of expected future payments to be made in respect of services provided by employees up
to the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary
levels, experience of employee departures and periods of service. Expected future payments are discounted using market
yields at the reporting date on corporate bonds with terms to maturity and currency that match, as closely as possible, the
estimated future cash outflows.

Defined contribution superannuation expense
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.

Fair value measurement
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the
fair value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date; and assumes that the transaction will take place either: in the
principal market; or in the absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming they act in their economic best interests. For non-financial assets, the fair value measurement is based on its
highest and best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

Goods and Services Tax ('GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part
of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

New Accounting Standards and Interpretations not yet mandatory or early adopted
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet
mandatory, have not been early adopted by the incorporated association for the annual reporting period ended 30 June
2018. The incorporated association has not yet assessed the impact of these new or amended Accounting Standards and
Interpretations.

Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates
and assumptions on historical experience and on other various factors, including expectations of future events,
management believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will
seldom equal the related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next
financial year are discussed below.
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Estimation of useful lives of assets
The incorporated association determines the estimated useful lives and related depreciation and amortisation charges for
its property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of
technical innovations or some other event. The depreciation and amortisation charge will increase where the useful lives
are less than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold
will be written off or written down.

Employee benefits provision
As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting
date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all
employees at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay
increases through promotion and inflation have been taken into account.

Note 3. Revenue

2018 2017
$ $

Revenue and Other Income
Fees received 146,724 131,875
Other program income 4,543 36,917
Grants 513,643 522,004
Fundraising 37,288 50,655
Sponsorship 57,650 39,718
Donations 37,599 61,783

797,447 842,952

Other revenue
Interest 4,490 6,128
Other revenue 3,622 2,281

8,112 8,409

Note 4. Current assets - cash and cash equivalents

2018 2017
$ $

Cash on hand 30 30
Cash at bank 478,353 549,321

478,383 549,351

Note 5. Current assets - trade and other receivables

2018 2017
$ $

Trade Debtors 46,675 -
Prepayments - -

46,675 -
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Note 6. Non-current assets - property, plant and equipment

2018 2017
$ $

Plant and equipment - at cost 67,921 67,921
Less: Accumulated depreciation (53,320) (47,114)

14,601 20,807

Motor vehicles – at cost 89,586 89,586
Less: Accumulated depreciation (68,677) (62,607)

20,909 26,979

35,510 47,786

Note 7. Current liabilities - trade and other payables

2018 2017
$ $

Trade payables 4,253 -
ATO client account 17,305 13,918
Superannuation payable 4,319 3,967
Other payables 12,671 1,566

38,548 19,451

Note 8. Employee benefits

2018 2017
$ $

Current
Provision for annual leave 100,251 100,251
Provision for long service leave 97,140 98,324

197,391 198,575
Non-current
Provision for long service leave - -

Employee benefits 197,391 198,575

Note 9. Contingent liabilities

The association had no contingent liabilities as at 30 June 2018 and 30 June 2017.

Note 10. Commitments

The association had no commitments for expenditure as at 30 June 2018 and 30 June 2017.

Note 11. Events after the reporting period

No matter or circumstance has arisen since 30 June 2018 that has significantly affected, or may significantly affect the
association's operations, the results of those operations, or the association's state of affairs in future financial years.
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Statement by Management Committee

In our opinion:

1. The accompanying financial report as set out on pages 4 to 11, being a special purpose financial statement, is
drawn up so as to present fairly the state of affairs of the Association as at 30 June 2018 and the results of the
Association for the year ended on that date;

2. The accounts of the Association have been properly prepared and are in accordance with the books of account of
the Association.

3. There are reasonable grounds to believe that the Association will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the management committee and is signed for and on behalf of the
management committee by:

Chairperson…………………………………………  Treasurer………………………………………………….
       Robyn Cahill       Patricia Brooks

Dated this ……………………………………..day of September 2018
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